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ABSTRACT:

Big Data is a term used to describe large and complex datasets that require powerful computing tools and
analytics methods to extract meaningful insights. The rapid growth of data in the modern era has led to an
explosion of Big Data sources including social media, sensor data, email logs, and more. This report provides
a comprehensive over view of Big Data, including its definition, its characteristics, its sources, and its
applications. We need big data when the user has large amount of data, it has noisy and inconsistency.
Traditional data storage cannot able of handling large volume of data hence we need a big data analytic. In big
data the data can be Structured type, Unstructured type and semi structured type. Big data has characteristics
and it is also called as 5V's. We discuss the challenges posed by Big Data, including storage, retrieval, and
analysis, and we describe several tools and technologies used to address these challenges.

Introduction:

The term Big Data has been used frequently in recent times, and the growth of data in the modern era is
unprecedented. Every day, massive amounts of data are generated by businesses, individuals, and devices,
leading to the emergence of Big Data as a field of study. Big Data is a term used to describe large and
complex datasets that require powerful computing tools and analytics methods to extract meaningful insights.
The study of Big Data encompasses several fields, including computer science, statistics, and engineering.
This report aims to provide a comprehensive overview of Big Data, including its definition, its characteristics,
its sources, and its applications. We will discuss several challenges posed by Big Data, including storage,
retrieval, and analysis, and we will describe several tools and technologies used to address these challenges.

Objectives of Big-Data:

1. To identify trends and patterns: Big data analytics helps in discovering hidden trends and patterns in large
volumes of data, which would have been difficult and time-consuming to do manually.

2. To optimize operational efficiency: With big data analytics, businesses can implement data driven decision-
making processes that optimize operations, reduce costs, and accelerate delivery times.

3. To improve customer experience: By analysing customer data, businesses can gain insights into customer
preferences, needs, and behaviours, allowing them to create highly personalized experiences and targeted
marketing campaigns.
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4. To enhance product development: Big data analytics can provide information about customer feedback,
usage patterns, and preferences, which can help businesses design and develop better products to meet the
market demands.

5. To mitigate risks: By analysing operational and customer data, businesses can identify potential risks and
take proactive measures to mitigate them.

6. To increase revenue: Big data analytics helps businesses to identify untapped opportunities and develop
strategies to increase sales, cross-sell and upsell products, ad high-value customers.

7. To gain a competitive advantage: With big data analytics, businesses can gain a competitive edge by
analysing market trends, staying up-to-date with industry developments, and responding quickly to changes.

Definition of Big Data:

There is no universally accepted definition of Big Data, but the most widely recognized one is the five V's.
The five V's refer to Volume, Velocity, Value, Veracity and Variety. Volume refers to the enormous amount
of data that is generated daily, with some estimates suggesting that the volume of data generated every day
has surpassed the zetta byte mark. Velocity refers to the speed at which new data is generated, and Variety
refers to the diverse types of data that exist.

Characteristics of Big Data:

Big Data has four defining characteristics: Volume, Velocity, Variety, and Veracity. Volume refers to the
enormous amount of data generated, and the scale at which it is processed, stored, and analysed. Velocity
refers to the speed at which new data is generated, and the response time required for businesses to analyse
data in real-time. Variety refers to the range of data types, including structured, semi-structured, and
unstructured data. Veracity refers to the quality of data, including its accuracy, completeness, and
trustworthiness.

Applications of Big Data:

Big Data has numerous applications, including finance, healthcare, and retail. In finance, Big Data is used to
identify anomalies, predict market trends, and manage risk. In healthcare, Big Data is used to track the spread
of infectious diseases, analyse medical images and records, and develop personalized treatments. In retail, Big
Data is used to analyse consumers' behaviour, optimize pricing strategies, and recommend products to
individual customers.

IJCRTAB02120 | International Journal of Creative Research Thoughts (IJCRT) www.ijcrt.org | 802


http://www.ijcrt.org/

www.ijcrt.org © 2024 IJCRT | Volume 12, Issue 5 May 2024 | ISSN: 2320-2882
Conclusion:

Big Data is a term used to describe large and complex datasets that require powerful computing tools and
analytics methods to extract meaningful insights. The growth of Big Data has created several challenges,
including storage, retrieval, analysis, and privacy. Several tools and technologies are used to address these
challenges, including Hadoop, Spark, NoSQL, and Machine Learning. The study of Big Data is
interdisciplinary, and it requires collaboration across several fields, including computer science, statistics, and
engineering. The use of Big Data is growing rapidly, and it has numerous applications across several
industries, including finance, healthcare, and retail.
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