
www.ijcrt.org                                                             © 2020 IJCRT | Volume 8, Issue 10 October 2020 | ISSN: 2320-2882 

IJCRT2010050 International Journal of Creative Research Thoughts (IJCRT) www.ijcrt.org 384 
 

THE GLOBAL PANDEMIC: A STUDY OF THE 

IMPACT OF COVID-19 ON THE 

INTERNATIONAL TRADE & BUSINESSES OF 

INDIA 
 

Dr. Niraj Kumar Sah 

Ph.D. Research Scholar, Univ. Dept. of Com. & Busi. Admin.,  

TMBU, Bhagalpur  

Abstract 

The spread of Novel Corona infection illness is a grave danger to the whole world influencing a large number of 

individuals. Other than being hindering to human being, it additionally have negative repercussions on the 

worldwide business world irritating the whole financial framework and overturning exchange and trade. The 

flare-up of the Covid-19 pandemic is an exceptional stun to the Indian economy also. With the drawn out 

nationwide lockdown, worldwide monetary decline and related interruption of interest and gracefully chains, the 

economy is probably going to confront an extended time of stoppage.  

In this paper the specialist has talked about the condition of the Indian economy in the Covid-19 period; survey 

the possible effect of the stun on different portions of the economy. Additionally, this article is expected to feature 

the explanations behind which India can be profited in the post pandemic period and primarily to determine the 

business endurance techniques which are the way to conquer this predicament.  
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1.0 Introduction  

The flare-up of the infection has extraordinary ramifications on the worldwide economy. Extreme financial 

weight and grave results must be borne by the Indian businesses in this background of declining monetary 

circumstance because of Covid.  

Since the time the pandemic Covid–19 held onto the globe, individuals over the world have become alarm and the 

pandemic has upset each individual's life in either way, for example constrained seclusion, vulnerability, misery 

and this incorporated with economy Slowdown causing mental trouble. The transmission pace of pandemic has 

been rapidly expanding till date and lead to hundreds and thousands of passing on the worldwide scale.  

The flare-up has introduced new difficulties for the Indian economy presently, causing extreme troublesome 

effect on both interest and flexibly side components which can possibly wreck India's development story. India 
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revealed its originally affirmed case on January 30. The effect on the Indian economy could be noteworthy if the 

infection keeps on infiltrating the nation which will have a more extended enduring impact. While the effect on 

financial possibilities because of action being influencing in nations like China, S Korea, Japan, Italy, and so on 

would be through exchange, speculation and administrations courses, it could be all the more harming if there is 

any closure in India.  

2.0 Review of Literature  

Gagandeep Sharma (2020), The examination endeavours to comprehend the effect of COVID - 19 on Indian 

economy and the investigation covers the regions like general wellbeing the board, catastrophe the executives and 

set of measures for the arrangement creators.  

Subhash Chand (2020), The exploration work centres around COVID-19 influences farming flexibly bind from 

creation focus to the end clients. It investigation the different methodology which influenced social and financial 

province of Indian ranchers.  

Shankey Verma (2020), The investigation endeavours to discover effect of COVID – 19 on the Indian Economy, 

society and commonwealth further proposals towards drafting future arrangements to battle against pandemics.  

Maria Nicola (2020), The investigation makes an endeavour to catch, how COVID – 19 pandemic has influenced 

internationally both socially and monetarily. The investigation covers various portions of the economy like, 

Agriculture, Petroleum and Oil, Manufacturing ventures, training, Health and Pharma part.  

Monika Chaudary (2020), The investigation centers around distinguishing sway on influenced segments, for 

example, flying, retail, capital business sectors, GDP and its development and MSMEs, the examination presumes 

that, a more prominent help to MSMEs, Higher public consumption on wellbeing and training is required and 

appropriate advancement models for Indian economy must be received dependent on se dependence and climate 

agreeable.  

Manfres Lenzen (2020), The examination attempts to catch the impacts of Corona virus regarding social 

financial misfortunes, sway on worldwide flexibly chain and accentuates the difficulties of tending to impractical 

worldwide example.  

3.0 Research Objectives  

 To study the impact of Covid-19 on the Economy of India  

 To study effect of Covid-19 with regards to Global Scenario  

 To propose the endurance systems for organizations in Indian Context  

 

4.0 Research Design  

With the end goal of this investigation, the analyst has set a goal to discover how COID-19, influenced 

International Trade and Business climate in India and the information been assembled from different auxiliary 

sources and end been drawn.  
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5.0 Benefits for India  

The pandemic episode has in the method of Indian economy, yet the first open door that India will get is the 

dependability emergency for China. The world appears to lessen their reliance on China. Covid can end up being 

the last blind on the main pretended by China in the worldwide market since it is the world's biggest assembling 

center point. The nations those are setting aside China can put India in that position. The explanations behind 

which India can get the spot of China can be write down as follows:  

 India is the second biggest nation regarding populace, so the domestic interest in India is high. It 

additionally has a gigantic market.  

 In India the normal age is 29 years, so there is a presence of colossal youth populace in India. 

Subsequently, the accessibility of workforce is high.  

 India has the fourth biggest rail transportation organization and third biggest street network which can 

encourage simple transportation of merchandise.  

 Indian items are more dependable than Chinese items.  

 India has a modest computerized correspondence organization and is one of the biggest and quickly 

developing business sectors for the advanced clients.  

 With in excess of 56 cr. web endorsers, India has the second most elevated number of web client populace 

in the planet. 

6.0 Data Presentation 

Figure 6.1: World Trade growth and projections 

 

Source: Compiled using data from various agencies 
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Figure 6.2: Commodity price movements 

 

Source: IMF 

Figure 6.3: Global Leverage 

 

Source: Financial Stability Report RBI, July 2020 

Figure 6.4: Emerging Markets (EMs) Leverage 

 

Source: Financial Stability Report RBI, July 2020 
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Figure 6.5: Index of Industrial Production 

 

Source: MoSPI 

Figure 6.6: Eight Core sector Index 

 

Source: Office of Economic Advisor, DPIIT 

Figure 6.7: Foreign Investment Inflows 

 

Source: Reserve Bank of India  

7.0 Key Findings 

 The International Monetary Fund (IMF) has extended that worldwide yield would decrease by 4.9 percent 

in 2020-21, under the pattern supposition of progressive recuperation in movement beginning in the 

second 50% of 2020-21.  

 

 On a worldwide scale, remarkable exchange decrease has been an extreme outcome of the COVID-19 

pandemic. After a 3 percent YoY decrease in worldwide product exchange January-March quarter of 

2020.  
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 36 percent of the pandemic-related exchange limitations have been revoked by mid-May.  

 As per RBI's Financial Stability Report, July 2020, resource costs have recuperated, and credit spreads 

have altogether limited from their previous highs  

 Crude oil markets recuperated in June 2020 from their notable lows in March and April with slow opening 

of economies and steep worldwide flexibly decrease by OPEC  

 A sharp abatement in worldwide exchange while exchange agri-food items has been steady. Exchange of 

clinical items identified with COVID-19 has dramatically increased the degree of April 2020  

 With India opening, the most noticeably terrible is by all accounts over for the economy as high-

recurrence markers recuperated in June 2020  

 Contraction in modern action, estimated by Index of Industrial Production and eight center businesses, has 

facilitated when contrasted with April. Mechanical yield expanded over all areas and sub-divisions inside 

IIP in May.  

 Mining and quarrying part, notwithstanding being absolved from lockdown, endured a fall in yield.  

 Capital merchandise creation, seeing negative YoY development since January 2019, contracted less 

significantly of (- ) 37.1 percent in May 2020 as analyzed (- ) 92.1 percent in April.  

 CPI-Inflation facilitated from 7.22 percent in April 2020 to 6.27 percent in May and 6.09 in June.  

8.0 Business Survival Strategies  

 To make due in this pandemic period, the associations ought to receive certain procedures to change alarm 

into valuable and proactive activity.  

 Firstly, every association needs to comprehend the current outside climate, for which they have to lead 

PESTEL examination. At that point the endeavours should direct inward examination to assess their 

present position. On premise on interior and outer examination, the substances should utilize SWOT 

investigation to effectively recognize its quality, shortcomings, openings and dangers. Quality relates what 

an endeavour dominates at and in what it is novel contrasted with its rivals. In view of the current 

situation, the interest for new items can be recognized. For instance, request can ascend for security 

improving items like sanitizer, covers, disinfectants, hand washes, gloves, and so on.  

 The capacity to retain a stun and manage it for example versatility is the way to get by in the emergency 

and crucial for long haul flourishing. Versatility abilities of the substances must be strengthened to react to 

the fallout of unanticipated occasions. They have to have the ability to get ready for and conform to any 

change through anticipating, protecting, responsive capacity and resuscitating and recouping 

methodology.  

 Firms need to reconsider their plan of action, focus on their center business region, restore their 

methodologies, improve their arrangements and strategies, attempt to investigate new business sectors, 

grasp new deals channel and discover more chances to develop. Organizations should zero in on zero base 

planning by beginning from zero and including just those consumptions which are basic to withstand the 

current circumstance.  
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 Business ought to guarantee dexterity in their activities, techniques, and so on so they can react quickly 

and proficiently to any dangers or openings whether it be from outside or interior climate.  

 Technology is one of the imperative viewpoints which the organizations need to zero in on. At present, 

each business should focus on digitalization since social removing is a prime issue today. This 

predicament appears to give a brief look at the future situation where advanced would turn into the core of 

each connection and correspondence.  

 Digitalization offers ascend to a few cybercrimes so extra thought ought to be given to digital protection.  

 One of the genuine effects of Corona infection is disturbance of gracefully anchor which should be settled. 

The elements that are principally relied upon different nations for crude materials will confront more 

obstacles. The associations needed to devise their future flexibly chain plans. The substances can likewise 

put forth an attempt to confine at any rate a specific aspect of their flexibly channel. This will increase 

interest in nearby ventures of India and will be a jolt for Indian economy which is in trouble now.  

 Business must re-survey their stocking techniques considering the danger related with the gracefully 

chain, unpredictability popular and flexibly, liquidity and perishability.  

 Entities should zero in on their center client portions and need to anticipate their conduct changes because 

of Covid. Unquestionably, the utilization example will change for the emergency. Thus, the organizations 

ought to revamp their client base and keep in touch with the key clients to reinforce dependability and get 

their help.  

 Entities ought to guarantee that satisfactory measure of liquidity is there to climate the emergency. They 

have to assess their monetary condition in every situation and should take essential estimates like 

decreasing cost, accounts receivables and payables improvement, divestments, merger and acquisitions, 

etc to settle the endeavour in each situation. Incomes must be appropriately figured out how to guarantee 

that liquidity issues don't hurt the workers and re-appropriated workers.  

 Highly utilized elements will be more influenced than the unleveraged one. High utilized elements 

confronting challenges can acquire for certain impermanent alleviation in their legally binding 

commitments.  

 Companies need to make sense of the accessibility of workforce as there might be inaccessibility of re-

appropriated and transient workers for certain timeframe. Organizations ought to likewise guarantee work 

wellbeing and security in the working environment for completing the operational exercises appropriately.  

 Lastly, to keep the business light in course of testing period, a strong business progression and calamity 

the board plan is required. Each business ought to have such arrangement to adapt to the challenges and 

vulnerabilities that may emerge whenever throughout business.  
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9.0 Conclusion  

 With the assistance of this examination analyst has endeavoured to catch a portion of the couple of critical 

segment of the economy just as the progressions happened in the public activity of the individuals. Further 

the investigation additionally secured a portion of the vital components of the Indian economy that is 

MSME part, and GDP of the nation.  

 At long last it's been finished up by saying that, administration needs to concoct compelling arrangements 

for example strategies and projects for the financial supportability and advancement just as arrangement 

towards bringing back the standard way of life of the individuals of the province. Then again during this 

current pandemic situation, each undertaking should prepare for the vulnerabilities and difficulties that are 

springing up because of Covid and ought to be proactive .They should develop techniques to battle the 

impact of Covid so as to support during this difficult stretch. 
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