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1. The numerous and Complicated Mint regulations as outlined in the Arthashastra 

and other Ancient treatises on the subject including seign or age, cutting of coins 

below standard weight or below prescribed fineness, penalties on those who pass 

such coins or counterfeit them, all Indicates the high level of the money economy 

that has become usual in the days of Chanakya - K.T. Shah, Ancient Foundation 

of Economics. 
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