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ARIIT(Abstract):-

AT GO T TR Steferaee s feforea sreieuaree & &9 1 39 T 8, ST 9 § Wi &
fiaTTs STt AfoRTee Uie gethu <At At eraT & T & T < ufdet g of uftwr % e
TG YUITAT Rl AT T off I 2 @ B, @ I gehr g =) e fofer— fefSee greran
FrRlsr 37 feforeat S Fremrett s sTem wftrerT i TXreT &1 T 21 T & foh AT &y & wiRa
T TSATS T o6 HTEAH H 60% TSTSieet YT ol oied 5311 & fSTereh shut fset gir oSt § e
uter 71 fefSieet e 4 afs g8 2 37eid 81t €1 H “CLSA Fuid' % SR 9rd # feffed yam
T ad 2021 7 300 forferam SR Ser @ foxfer o 2026 9 Uk fefotam ST Sier sg i
|1 7, e var =rar @, o6 3@ smgfies awa b snfie fom a0t it o7 & fog fefea
HASITET hl STUAHT fohei=T HEYUT T 7T & S T O 3BT T Toh A o okl ST FohaqT ST &1
2, fop Wl atefeeen o ufwe o fefstea srefarawe it et @9TeHTE Torm STl 1 AT
oI5 &1 faerered BT, ifeh JaHT THa | feprarsiiet a=nl # s yorredt 7 fefseettentor & i
forerre o Trfet H il o |1 foreRrdTensh T1ed ITH o H HETash ST 81 Jdd: 39 T 9 § JUiHTcH
forseeoT o ®U 7 WETIh ST hT TANT HLd T TAT HIUTelg, S [iehLuT L STqH M 0 o 3exd
o FTEY IO YaT L T AT foram T 2

& e (keywords):- TeiNeet srefegereen, fefsieet wam, feftedt wuaEw), fefsreefisro

T&Ard4T(Introduction):-

fefSeet stefearaee smyfe I H s3I w9 § fSfSieet 3usun & ST SYid ST fohT ST o
forw atferer frnfear 8 o s € feforea I ot v fefSieat steferaeen o &0 8 @ ST 81 CLSA
faIe o Sar Ird # forfir o 20261 fiiedt qram we fefera smfht Sior dek sg
HWTEHT & 37T 36 Tt o e fefsreat qiram foxdta s 2015-16 1 61 fofora smfeht Sier
AT o6 6% | g AT 300 forfora smiteht Siert ST forfiar o 2020-21 H et STHRT AT 18%

IJCRT2212042 ] International Journal of Creative Research Thoughts (IJCRT) www.ijcrt.org \ a330



http://www.ijcrt.org/
mailto:arunyadav.bhu2013@gmail.com

www.ijcrt.org © 2022 IJCRT | Volume 10, Issue 12 December 2022 | ISSN: 2320-2882

1T © Tefoieat SuwiT Sfit terrg o SuanT o faedi & rr fefsieat s 279% <l =ishellg
TN i HTSIHT(CAGR) € ST qAT HRA o6 HYOT THIT hT 30% 8T haret fSfsteet sy
T BN TR I 7 o 3nfl Wlie g o ‘ﬂj‘l?l'l?ﬁ' SITIUe(BNPL-Buy Now Pay Later) STt
TR 15 | 20 IR UG SR 7, S Feforea ram =1 7est 5 @ 6 Wfiwmd & 31K g foxfly aw
2026 T 9= AT Sigeht 90 | 100 forfora smfeeht Sier a fefsieet wrram s e 10% & s
ST URG A dedt fefSea srdegaear w ffwar 3 o cgar w0 weffd s 2
(https://bfsi.economictimes.indiatimes.com )
fefStea Trenfiferat 3 tdfegazen =t oo aiE seH o1 3 foha g, 39 foe
T ITog o &9 # “fefSe srdeyaeer sl e e 2| fefSea srefsgecen it sraumon i
AT T 6 1995 § S fedehe g fetflad qeden: 3 fefSeet e Jiftre e ufeT 37 ¢
ST 3T edeh SfIsiE” ohl STAT & fSTeeh! dehishl STTemia ATTieh Tohamd o SreA1eT ot 019 o
o fore fafyr alient & g&duTe gat
o TEieet eroiawuT T 32
fefSea tefeaea =1 a9 W UH ITERT § € STl WT=i e Jorell et e Wae
UTTAT 2T AT STHT AT forel STefeaareelt § Ueh o oh STHIT i o Sl IEehT YITAH LA o foIg
AT SRR STt - 1S, $TAE 3AT( T AT FHLAT AT 36! Sgra o1 &l fSfoed
HYITET FHEATAT & T8 BT TH TS SFAIIATEAT HATE[[Hoh HATTEAT AT STeIedT & T H
T T G oft ST ST B (https://www.google.nic.in)
o fefree wram yoret o worEa?
fefSreet sra somreft ST fes T 7 31 TR § fory ST &ekd -
1. Online Digital Payment
2. Off-line Digital Payment
® Online Digital Payment:-ﬂﬂ%ﬁﬁ'{-_@% Wﬁ"T%@ WW%%Q TN TRt Uttt
T IUANT LA o GT-TT A o ohl TTHTIOTERAT & ATIHTh TTHT(AFA) Y STTa9rehdT ugdt
& IATET o TeTT UATE, 52 AT gefal
e Off-line Digital Payment:-Sis ITHIUT 37T o1 Yg¢ SHM 8 a9 2020 3T H Th
RIS SIS o ®9 H SATHcTs feforeat Utie st JreaTd o i ot g6 Wia™ shid &1
IS hl ATTIHRAT Tei USdl AT IAThART HIE & dgd hle, didde IR HIEEd
SUFLT(SMS L) FhT ST hleh YT ToaT ST 21 $6H TUHT(AFA) shl ST T
Tl & T AT Gl B 7o o feforea Tiie i e § Taet dow i 18 & fem wft omem
o TeAfte £200 T T e AT ATEH fAtHe 2000 T 8

e wHterT(Literature Review):-
1. <R Tae W fSiSTeationtor sl e ST foreiiar amemar shi STaweshar quifer sid,
et AT (2017) Torelt a1 0T FSfSreefientur o TwTer sl STTehet TR TT fefeaaee 37

=TT GHTST X 39k TH1E o o= @ foram ST gehdr R) 304 fefStecfiomor & 3 & ary
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ST &1 1 U Hecaqu] H¥11e o ¢ FERoreamgsie 5 IS o 78 37aer UaT ot 2, e
&5 H TR o SgraT fam & oK |y & srefedae o fowar 1 Aqca foram & It 391
Tl B] 3cdTE o [T H Haa i 2l

2. “fefSeetiantor 3T Srfeqaer Ut sGeht YMTe” |TSHT WM, S, ST T, AT SAThdTe
(2015) frae o ant § fife |idt  fefSea waiator & TSt & gur et 81 w9iawr 78 @ f6
fefSTeet ST o @ 3T, UfshaT i, TTeT o 3T Jeiferd i o foe fefsree aeient
1 oS YA T HYAH § GIHTISTR TRE M6 §AT| FI0T §e0 SN 98 31 Th a1
dehier © foen gro g i auft gufta o1 fefoed =9 7 fee @ Sam foram Sirar @ 3t
fefSteat yrew & 3= Tora areft frt e S 2

3. “feforecfieror. W e avTe il foepmar 3Tt s wigaTe A, arelsita et (2017)
T eI HaT & H U §IAT 2000 % o1& & HIh AW A H forehrer 3R A1y
HRMTRI STR EEEierd SR TEidl 36 el HATH g7 Teish H G IcdTa S HaTg, &=l
YA T T &1 3T MSME =0T # & wiforss & fofu S==r eqmar fefSiectisro & oy fammm
eIk ST SATUe foIehTe TR o TalT &1 37X THUHUHE =0T Ueh YGT hfTl SR i feft &0

SQTaT 3 YR o feedT fefStecisntor it gera

I O %W(Obj ective of Research paper):-

o It ara & fefvea weu Rufa 1 v afterars 7eaaT & arfe fefvea
ASFTEAT T Ueh T forehfra fomam ST wreh|

o fefSred & ¥ Wa & WTacisit S99 | B4 STcil GHEIT T 37T HT|
o feforeet &t & Faifera forfi=T STaremon sht FTET hi T ferehior STl

yTrer gfarfer(Research Methodology):-

S MY O I H $H T 0 o 32 hl £ H T&d g SATHM SATHbeT H JUHTCH (0T
& HIETH § IqHT AT ohT TSN T IqHTT THT oh TSI ShiRishH 3T 9T 3Tihel o
AT 31 SATEAT TR T 21 37 S 31 O | Tt Afenet ot SRINT ot T 2, fofiar sihet
=T Hehet B T~ Q&cehi ol S Safer, forfer=T Srer o, fofsr Seenrl wehme, SAauisdier Jerer,
ot g =, ufEend, faf= See, demrse 3fe st ST foram T @ e wiw fediar stishet
=1 U1 ST LN 6 AT § ARU{Terg, TEfcrerlor leh GTcHe ks qeh Tg=i ol e foman
TR

IIE-U <hT 2T egIA(Study of Research Paper):-
foreft oft srefegareer o Torq fefsreet srefeararea STy feh I H STieieh forshrar sht et qeiT foreprarcash
& T JTH it 1 R HEaqul ANTEM < 8T & 36 I T o HTead ¥ AT ST a6l S fora ST
w2
wa ¥ fesfreer wram worret vet fames:-

e RBI gT-1.NEFT(National electronic fund transferred)

2.RTGS(Real time Gross Settlement)
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3.97TqH Seh(Payment Bank)

4.Digital payment index (DPI),2018.

® NPCI sIU- (National Payment Corporation of India)

THh! TATAAT 2008 H EHT WA H R WA SR HETHE JUITAT ST o6 [T Toh STell €113
% Fq H H HT 2
WA ST fHaem yorreft stferfem 2007 % ded SRS 3T AT s 69 (IBA) & T
T
T AR 1956 3T &R 25 ST 39 AT SARIIH 2013 3T G 1S & d8d A9 BR
Hifthe(Non for profit) SRUHT % ®9 § IS &
UPMS(Unified Payment Management System) Ell W%l?fﬁ(BBL)%f W@ﬁ forer a0
AT TR G s o foTT I8 Teh FaTaR STt 21 I STt ITeent oht fordl! foret syrem
WA AT WS o forw T I (Standing Interaction)‘v'i’l'l'fel?f T T HEg A
BBL(Bharat Bill Pay), NPCI st @&T&e ST 2|
NPCI & it’s Broad:-

1.IMPS(Immediate Payment Service)

2.UPI(Unified Payments Interface)

3.BHIM(Bharat Interface for Money)

4.NSF(National Financial Switch)

WA § ATM,POS, CREDIT CARD,DEBIT CARD, $cIT(e shl Shel H&EAT:-

‘

1,14,045
94,436
57,41,106
6,03,97,171
88,64,18,288
(Source: pratiyogita darpan Economics Annual report magazine 2020-21)
quﬁ‘:-
Tl afiged & o1d L & & 8§ 2021-22 Hfifq e 3 fefiea St w v il S/ i e,

e 3fide 2- “Digital Banks: A Proposal for Licensing & Regulatory Regime for India” 38
fraré o wrem @ Hfifa Wﬁ%wﬁwmﬁm% for v o fefSteat stelegarcen w1 i

IJCRT2212042 | International Journal of Creative Research Thoughts (IJCRT) www.ijcrt.org | a333


http://www.ijcrt.org/
https://www.drishtiias.com/

www.ijcrt.org © 2022 IJCRT | Volume 10, Issue 12 December 2022 | ISSN: 2320-2882
® AT T4 Entry Barrier)
° HﬁWﬁW(Competition)
e TR Yfdsig(Business Restrictions)

® Tariehl deeddi(Technological Neutrality)

fedtd = me foig frefarfiad 2:-

1. =X fheTeh SR e vaTTs & weiferd forermaensh fg &t o6t 2l

2. ol feforee siehl o Srame H Sif4eh T o W o T¥cdl shl TATiUd fohar

3. JAATE wee H = o e T Tie ST o T B
AT AR 0 TERteet sTdieaarea sl agTar o §q S0 Ae10:-
feRree $fean wrishn:- feforeat sfean rism ot JETA | S[Es 2015 H B 39k ATe 8 WRd
1 Tefeet eafait s & fore Tenfireh €8 & Aread & e AR e ST 3771E o &0 i
ST Ufed ST B AT ST e 2t 785 7idt 1 gerer ue forem © fefsteet ghear ofish
T T B Ty foram T e & SEeht SRS TR § 9 S[elTs 2022 9 foRar s @ @ o g
Y %1 3M¥h-“Catalyzing New India Techade”s S8 HE& 32 <31 ! [Sifedt &0 4 w3rh
TS Te YO AT ST 7, I8 fefedt 3fear hisma i @ ued § 8 T ¢ feforea
3fean ot o qea T Tew fefeiad -

IRR-RISE IR R EEIE

2. el stean wiivoft

3. TefSteat gfeam GENESIS

4. Toem g werée g sefal
USSD code*994T: -39 IS sh1 JEATA 28 ST 2017 i ST I8 HISTSA sifeht § Heiferd &
TH ST T T U T o foTT 2 fSreh ITe 31 ot TH1e®I 721 © AT o $23 o1 JANT el ohid 39
HISTSS SifehTT Glorem § STferehat = 1 & et Treior AT S[S Weh AR B S sifh glarr o
e fSTo@ <91 0 9gd fefSieat Ty =1 v ®9 3 ¥ weq aur e S S geh) a0 fefiea
AT sl GTH S 8 58 THE A5 dte e &:-
9 & TH(Pym)
BT
a'qc'ﬁ:lc‘f(Pay U Money)
IS T I
SATSHTISHISTE Uahe
ISSIRE

el fongt

sHIe] @'Qd’QdIOh

10. Iﬁ'%lﬁ?fm"(Mobl Kwik)
11,3753

00N L AW
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A 7 TREATSAT: T T ! HeTel SIS UTHIOT SITSelS TSI 8, WA b1 e Jeli 2.52
TTH YT ohl TS TS 2 U STeT =, 31 doh 1.78 TG ¥ SITST UTH U= AT Teeehel HIge o
SITE! ST <Al &, W e RIS b1 3239 Hifteehed B1gsi (Optical Fiber) o HTEIW § AR TMiat
1 I T STSAS oM H SIS gl HAToH TS H 59 TRASHT 6 HIeH | TST o et
12,524 TTH 9=t st Stig sht AT offi(https://www.google.com )

qTISIT o =T

® TYH U H, SIS IATieohed HIZeR helcd AT o HIETH U SITSS shrifdeiad! ohl Ueh ATe
TV ST ek 3UTTeY U 1T 2| 36 0T ohi faEieE, 2017 ek q 3 foram T 8

o fydfa <o d, YfHTd Hrger, UTa TSI, AT 3R 3uuE HifSaAT T hIgsl o Sdw (W s
ST ek o1 H @l 1.5 ATE UTH YSIRIET hl hefoReaeT Y& ohl SITWl| SR01-2 o
HHAATYSIh TsRAT=ra o fora, forsTelt o @i ot SHifteshel Higer sharet shl T STrIT 130T 8

o eI =ROT S 2019 & FN 2023 Tk UUT §HT 8] 58 TS I “Heh 37 §1€aT o A8 o
foram ST T&T @ 31 337 H &) USIIR oh U 3w forenferd g arior 31T w18l wid & o= h
fefSteat fease 1 =0 wteh & 291 4 wid-ufawa fefSeciiomor sy forar ST gehar 21

(https://www.drishtiias.com )

VISAKA IIHT: -[ITRaT ASHT STRETE(R BI) ST AT T Ueh forefter |reaar ST St 9ra
=l fefSeat 31t Shererd T S 5 ATSHT 8
TR AT STz I AISHT FTAST ek T 9T ATEHTS ohl STASHAT & Hal[9d g
A TR g fefreet sreleaamen i agrar 3 ¥ s Afufo:-
1. ferehd W AT (2013): YA Sish J8 TATOHT B I AT AT TS {1 747 o7 aTfeh
fefSeat stref=aemen =i sgmaT fuet ool
2. ST HUR TTET AT ST S0 TS T8 Wil HRIeig S I SeTal o o [oTg 2l
3. a9 oY Saer wthta: 78 "idfd « 2 S fefedt e foen 1 gfear =1 agran o7 & fog

WA GLehT I Tfad foham T e
WA refeaaeet ¥ fERreet sreieaaear &t e (W< ): -

YETIR § ] AT
FTATSTSII ShH BT
Trreftor ferenffat shr gferemaot e gaam

FCRI T 8 SIS SRRy 8 TREfRIar e
237 o7 frshT st & BT UTHoT 0T 3T 36 f3reRR =t =i
SR GlereTat T AT et T de T gited gl
LR ST hT TTET AT 1 S okt firem|

A G ol o
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eRtea grear i am=

. TeRreefiaror 3 & A=t sl weiiAT ot st e foarm 3

o T ToRE 3T & oTd Rt o ToTu oft forelt wefi o1 € sRImT i 2

. TefSteafientor 3 &4 e qut & wrmTiseh &9 4 g foha 2

. ST o FEAMTS  HTZR SHI5H ! SIgd Sgrall 1937

« YT ¥ 39k Ui hig fomIy Hrarem=T Tt st STl 2, S/ 1o 913er shisH sl @dU s
ST 2

. fefSree sfear b awetdr o fou etie st ST ST STl 8T 2

JATeRgT ehT frLwuT Ul saeam(Data Interpretation & Analysis):-

ST o farIwor Tel SHeh! SITEAT § IE STFAM 1T ST o6 fefsieet srefsaarea At arediorh
Teorfer =T el Srefegereer # ftreRt Td SHeh TwTE FHT ey ST e ot foreI T S 3%
TSI o SAREAT T T MY T o I oh STTAR < AT ST 7T -

® Table No.1 9RA H UPI T & o THAT

2,425
24,173

1,33,461
2,06,462
5,04,886

9,60,582

(source: National Payments corporation of India Annual report 2021-22)

® Figure No.1

Chart Title

25000
20000
15000
10000
5000

— 4

2

u CL (YEARS) 2017 2018 2019 2020 2021 2022
l@&ﬂé GRI TG (3MTPs PRI Wﬁ) 2,425 24,173 1,33,461 2,06,462 5,04,886 9,60,582
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Table No.29TRa ¥ TR ITTIRRT hl TUET HT= 1418 2021

44
91
142
148
216
274

(Source: prepared by Author of economics survey 2021-22.

(Figure No.2 Number of Banks increase in UPI System Uses in this financial year 2021)

300 274
250
200
150

100

50

Mar'17 Mar'18 Mar'19 Mar'20 Mar'21 Nov'21

(Source: NPCI, ECONOMY SURVEY 2021-22)
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Table No.3 YRa ¥ fERIEer SUTRTAT Hif SUET 20216-2022

1,000
2,000
14,000
25,000
40,000
58,000

(Source: prepared by Author of Economy Survey 2021-22.

Figure No.3 UPI payment in India Period of 2016-17to 2021-22

35.000 60,000

30,000 50,000

25,000
40,000
20,000
30.000
15,000

Volume (inillion)
Value (in Rs billion)

20,000
10,000

5.000 10,000

2016-17 2017-18 2018-19 2019-20 2020-21 2021-22
(Apr-Dec)

mmmms Value (in billion) RHS Volume (in Million)

(Source: NPCI, Economy Survey,2021-22)

HEcaqul {5k (Conclusion & Finding):-

3 RS o TRRIAT & I8 kY 919 81 BT €, foh via S/ foresprasftet 3umt o $etie @, fefStea
U SR SR ITHIRTSAT H AT a9 & Iy gieg o R0 IRATT STefedaee T fefed sreferaen
ST 3T 3T BT & 8, F11eh YR § AHNHT & 18 g 7 $ee STHRAT o T8 W {5 T 2
FHAd: Yoaaerd Td Tt YA Joreft T feforeet s eeern stirm i sdam Srenfireh w2 &
HTESH © RS o || BT ST ST o TRATSHIHAT 31 ferehrarcren foharm=<ra s HAfd
HITIH @, qlieh IRd S8 forerraefier awit &1 ot feRecttantor & Arew @ dfass fefsea e
AT ST T Teh|

HATA(Suggestions):-

138 o fefsreat I # it s & o forg snfeies fifart e w9 fefsecsor &
FT IEL & 1l BT =1

2.fefSteet syra fefsieat dfshr arfe Bq |rerdr S =T STHT =feT drfh Tt ehiHTHT
EEIRISIRSED

3 3-HTAE AIfd T 3 T TS T G S 31 STTaRIHAT &, F(1h [SFTeet i iR Hga
SHIEH T TeeT Heiey BiaT 2
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4 FaAT TefSTeciiohtor o JASHTST § UTeehi o a9 fioed ua dfemT 3Teq arfe gry faa=mt

T YRR ST =Mfey
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feftee sifehRm ot fosfiar weifea BEic) HYUTS(Abbreviations):-

AEPS- Aadhar Enabled payment system
APBA- Aadhar payment bridge system
BBPS- Bharat Bill payment system
CBS- core Banking system

CIDR- central Identities data repository
CTS- Cheque Transaction System

DNS- Domain name system
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® EFTPOS- Electronic fund transfer at point of sale
® HCE- Host Card Emulation

® [MPS- Interbank mobile payment system

® MMID- Mobile money Identifier

® MPIN- Mobile personal identification number

® NACH- National Automated clearing house

® PAC- Personal access code

® PSPs- Payment support providers

® USSD- Unstructured supplementary service Data
® UIDAI- Unique Identification Authority of India
® VPA- vertical Payment address

® AFA- Additional factor of Authentication.
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