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Impact of Demonetization on Black Money

Dr Varinder Bhatia *
ABSTRACT
Demonetization of currency in India is an internationally debated economic issue. It has been carried out to
curb the black money menace in India. It had its own pros and cons. Never the less it has increased financial
discipline in Indians. This research paper in depth examines demonetization exercise in India and vision ahead

to make it constructive.
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WHR & 500 AR §AR IIT & el At Bl 9 Pl & el & IR H gl S T g B 3899
Flol OUT T IS5 H TIHR A 997 HrEArer Heokl Ifhad T uger Hlar 781 § 59 92 A §¢ o
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I HAY W A IR IR 8T I AR 3 Acchlelad Tsgafd sAleid Follar 3881 & 91 3ejAlee
& T AT ™7 16 FAa @rgds ﬁaﬁm&m@&gﬁﬁﬂﬁgﬂa@mﬁéidam@r
G 1 GHROT g IT A & Hlaeh 3HaTel feed Il 17 Sietadl it |l bt & g @l il
VAl X AT 17 39 9Fd & RSd §& & TqeR 1S ST 9T of 39eT U fohdied & 39 gcar &
TR A AEAR @ qarar § 9eo & fo@r § & ol @R & 3@ o & 96T & =6 q o1 Hdlidsh
ST 9t T WHR & & $& TeHT Al & & Vo WAER & ST ave ool i e

9 & foT & FHgA IoRT AT §

gee o ¥ ot forar &6 S9 dedrelled facd 73 U9 UH 9o o 399 dAlc ardd ool Pl el dr
3ogiet, faca & FT ATF FeT AT fF 5T R & el § AFATRS IR 7 & FHeaa § 31
St gl & fo@r & el U A aAhe & FT A G FHA AT A FAI O 30 I @A § ge
& Hclfaeh, ehd 3R AfhT H 991 ThA JUR IW T ITSEAT & §8T Sl fhed & § 3R
ToreTeh o1 927 A $7 & div W & o o off 39T Uolew & SIRT 3Io¢ acerdr ol

Afthe 30 TR gl SFIAT Sl WHR 91 g Fed d AW Al Jdoje gHh HT THR ZdRI
iaeer Al W IMhHS 3W AT § dfceieh Hl & RAAIT geAr AfRTT ar
IS aTr HT A 7 A SRR Bfoed ddea W AR & 3R soeciicie ddcs &l Sl $r

IR HY| Fol AT T AR A Fll el & ol & W FC hellel el T SHAA  fewmar §

g 318 IRUMH e i 3FHE FEr afeT
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